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A school that chooses to submit an exceptional mitigating
circumstances appeal based on its participation rate index may
choose to base its participation rate index on any of its three most
recent official cohort default rates.

Therefore, a school that chooses to submit a participation rate
index appeal based on its FY 1997 official cohort default rate
must select a 12-month period that ends within the six-month
period that precedes FY 1997.  Since the FY 1997 cohort begins on
October 1, 1996, the six-month period preceding FY 1997 is from
April 1, 1996, through September 30, 1996.  As a result, the
school's 12-month period must end no earlier than April 1,
1996, and no later than September 30, 1996.  Therefore, the 12-
month period must begin no earlier than April 2, 1995, and no
later than October 1, 1995.

A school should use the following time line to assist it in
determining an acceptable 12-month period associated with the FY
1997 cohort default rate.

For example:

Acceptable:  July 1, 1995 to June 30, 1996

Not Acceptable:  June 30, 1995 to July 1, 1996

June 30, 1995 to July 1, 1996 is not acceptable
because it represents more than a 12-month period.
An acceptable 12 month period would be June 30,
1995 through June 29, 1996.
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